DUNS REVIEW. 








Vol. 2. No. 87.) MARC FL 


30, 1895. 


[Price 5 Cents, 








A Weekly Review of Business and Finance. 
PUBLISHED ON SATURDAY 


BY 


R.G. DUN & C0., The Mercantile Agency, 


314 BROADWAY. NEW YORK. 











SUBSCRIPTION, 82.00 PER YEAR. 








Entered at the Post Office, at New York, as second class matter. 








THE WEER. 


Signs of improvement are all the more satisfactory be- 
cause neither accompanied nor apparently produced by a 
speculative craze. Dealings in stocks, cotton and wheat 
are not diverting all the interest and capital from produc- 
tive industry and legitimate trade, though these products 
are all a shade stronger. But railroad earnings, bank 
clearings and industrial indications are more encouraging 
this week. It is a remarkable feature that the lifting this 
year begins at the bottom, so to speak; raw materials are 
raised before there is any larger demand for their finished pro- 
ducts, a thing not often done with success. Hides rose, then 
leather, and then shoes; cotton rose, and afterwards some 
cotton goods; coke was advanced and afterwards Bessemer 
pig. In all these cases it is reasoned that the larger de- 
mand for comsumption, though yet wanting, must come 
when it is seen that prices are going up. 

Higher wages for coke workers have been followed by 
a formal advance of 40 cents in the price of coke, and now 
Bessemer pig has risen 35 cents at Pittsburg and 25 at 
Philadelphia. Beginning at the bottom to lift prices re- 
quires exceptional strength, but the Carnegie-F rick interest 
is exceptionally strong. So far there is no answering in- 
crease in demand or in prices for manufactured products, 
and on the whole the range is slightly lower than a week ago, 
angles and common bar having yielded a little. The 
general belief is that dear materials will kindle more buy- 
ing of products. As yet it seems impossible to fill the mills 
with orders, and the struggle of those yet unemployed keeps 
prices down. It isasignof strength that an eastern mill has 
secured in competition with British makers who had an 
advantage of $2.50 in freights, the contract for 12,000 tons 
rails for a California road, and other contracts for about the 
same quantity have been placed. But the attempt of the 
Mahoning bar mills to reduce wages, 50 cents puddling and 
124 cents for finishing, seems likely to result in a strike. 

Hoisting of prices from the bottom seems measurably suc- 
cessful in leather and shoes. The combination of leather 
producers has been stréng enough to resist prolonged delay 
in buying by shoe jobbers, and most of them have made 
contracts at part of the advance in prices demanded by shoe 
manufacturers, though their orders are as yet smaller than 
usual, while some heavy orders have been taken at old 
prices. Raw cotton has been hoisted until a stronger market 
for goods resulted with some advances in price. The tone 
of the goods market has been decidedly improved, though 
it does not yet appear that retail distribution has corres- 
pondingly increased. But stocks of retail dealers are light, 





and when they feel that prices are bound to rise, the de- 
mand may grow rapidly. 

In the woolen business cancellations in some lines have 
been startling in magnitude, many mills which supposed 
their'whole product sold finding themselves in great need 
of customers. This seems to be mainly in low grade goods, 
inferior quality being the common complaint, but delays 
through strikes also play a part, while offers of cheap 
foreign goods are not to be overlooked. Quite large orders 
have been taken by foreign agents for finer worsteds and - 
woolens, and all the way from the poorest shoddy to the 
best goods the competition will doubtless be sharp for more 
than one season. Sales of wool for the week have been 
quite large, 5,829,800 lbs. against 4,078,200 last year, partly 
because a quantity held for a loan was forced to sale. But 
sales in four weeks have been 19,546,200 Ibs. against 
17,919,000 last year, and 21,133,400 in 1892. 

Cotton speculation reached a halt with the enormous 
realizing of last week, and sales have been a third smaller 
with no advance. The season is really late, and there are 
solid reasons for reducing acreage, factors and traders being 
able to exert a powerful influence if they choose. But the 
supply of cotton now in sight, or spinners’ hands, is over 
2,200,000 bales more than the world’s requirements, for this 
year, with receipts for five months yet to come. (Guesses 
about the condition of wheat have varied widely this week, 
and prices not much, the net advance being 1} cents. 
Atlantic exports, flourincluded, have been 1,391,091 bushels, 
against 1,446,613 last year, and for the month 6,511,708 
bushels, against 8,909,754 last year, and meanwhile Western 
receipts for the month have been 7,474,361 bushels, against 
7,084,513 last year. Cornis a cent lower, while pork is 75 
cents per barrel, and lard and hogs 15 cents per 100 lbs. 
higher. 

Stocks are stronger, for the first time in many months, 
with a valid reason. The rise has been slight, 39 ets. per 
share, but earnings in March have been 1.9 per cent. larger 
than last year, and only 11.6 per cent. less than in 1893, 
with improvement toward the close of the month, while in 
February the decrease compared with 1893 was 15.2 per 
cent. Better tonnage is reported from many quarters, but 
Chicago East bound for three weeks has been 177,136 tons, 
against 261,897 last year. A better indication of general 
improvement is that exchanges through the principal clear- 
ing house for the week are 21.5 per cent. larger than last 
year, and only 14.1 per cent. less than in 1893, which may 
probably mean the advent of decidedly better conditions. 
Little encouraging can be said of foreign trade, exports 
for March being smaller than last year, while imports for 
the full month will doubtless show some increase. Rates 
for money are higher, as usual just before April Ist, and 
the commercial demand is somewhat larger. 

Several large failures this month have swelled the aggre- 
gate of liabilities for three weeks of March to $11,271,121 
against $10,061,991 last year, of which $6,411,342 were of 
manufacturing concerns against $4,698,118 last year, and 
$4,824,779 in trading concerns against $4,225,082 last year. 
The failures this week have been 234 in the United States 
against 238 last year, and 42 in Canada against 30 last 
year. But the recent increase indicates past rather than 





recent conditions of unsoundness. 
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THE SITUATION ELSEWHERE. 


Boston.—The demand for merchandise is enlarging. 
Reports from New England points are very encouraging, 
and there is also more inquiry from the South and West. 
In dry goods, business in nearly all departments is good, 
with sales larger than last week, and during March sales of 
jobbers and retailers have been good. The tone in cotton 
goods is very firm, owing to higher cotton, and several 
makes have been advanced in price. The mills in some in- 
stances are sold considerably ahead, but print cloths show 
little increase in activity. It is the quiet season for woolen 
goods, as early orders have been nearly all placed, and 
duplicate business is small. Boot and shoe buyers are 
placing orders more freely at the advanced prices, leather 
continues very firm, though more quiet, but hides continue 
to advanee. Wool has been more active, some large lots 
having been sold at low prices. Total sales were 2,480,000 
pounds domestic, and 1,100,000 foreign. Money is quiet 
with time loans 3% to 5 per cent. 

Philadel phia.— Money has advanced to 5 per cent. on 
the best paper with a trifle more offered. The iron trade 
is more active and Bessemer pig and billets higher. If this 
advance can be sustained, it must lead to an advance in 
finished products. Reports from every section indicate in- 
erease in the business offering. Trade in anthracite coal is 
very dull, the Reading Co. operating 41 collieries six days 
per week, three-quarter time, without change in prices. 
There is little change in wool, though foreign wools are 
harder, and it is the opinion that bottom prices have been 
reached. Desirable grades of domestic wool are scarce. 
Manufacturers of carpets and dress goods are working nearly 
full capacity, and some knit goods makers have orders at 
satisfactory prices to keep mills running until September. 
Not much change is noticed in dry goods, though men from 
the road believe an increase will come gradually. Retailers 
are not experiencing their usual sales. Clothing manufac- 
turers are doing better, and the feeling is more cheerful. 
Leather has advanced, with sales of fair volume. Shve 


manufacturers are apparently doing well, and jobbers re- 
port a larger movement. In paper and printing competi- 


tion is still strong, and margins of profit are small. Busi- 
ness in jewelry is dull. Some wholesale grocers report 
little change, while others report fair business but slow 
collections. Liquors and tobacco are comparatively quiet, 
but cigar manufacturers fairly busy. Drugs and chemicals 
are more active, with prices well maintained. 

Baltimore.—General trade is unchanged, the principal 
demand being for staple goods. Jobbing business is fair 
but purchases are not heavy and only for immediate wants. 
Seasonable goods are more in demand and sales compare 
favorably with last year. 

Pittsburg.—An advance of 35 per cent. has been an- 
nounced in coke rates to take effect April Ist, and conse- 
quently prices of pig iron must go higher. Trade during 
the past week has been slow, awaiting this announcement. 
- Finished iron is picking up somewhat, and a most encou- 
raging sign is that several classes of workmen have been 
given higher wages. Coal miners have been offerred an 
advance, but demand more. The situation in window glass 
is being improved by the combination which is about ef- 
fected. In general trade is somewhat better. 

Cincinnati.—Trade gradually improves and prospects 
are encouraging. Spring trade in wholesale clothing is sat- 
isfactory for the times, and better than last year. In whole- 
sale boots and shoes, orders are small bunt have much in- 
ereased during the past week. In wholesale drugs and 
chemicals trade is active, and prices are somewhat stronger 
in iron and steel, but the volume of business is only fair. 
Retail trade is generally improving, with sales larger than 
a year ago. Money is quiet, with no increase in demand. 


Cleveland.—Trade is fairly good except in ore and pig 
iron wich remained inactive. Stocks of country merchants 
are all light, and they buy only for immediate wants. Col- 
lections are generally unsatisfactory, money is in sharp de- 
mand, and the supply is deficient. Very few Lake contracts 
for freight have been made, and prices are no better than 
last year. 

Montreal.—aA slightly increased distribution is reported 
in a few lines, and there are some indications of a better 
inquiry for money, but collections are still slow. 





Toronto.—There is no decided change in business, but 
some improvement in the leather trade owing to higher 
prices for hides. The wheat market is firm, but securities. 
are less active with prices lower. 


_ Detroit.—Trade is on the whole fully up to last year’s 
in volume, and in some lines shows a slight increase. 
While prices of all staples remain low, the tendency is to 
advance in a good many lines, as manufacturers cannot 
produce the goods at present prices. Money is in very fair 
demand at 6 to 7 per cent., and collections show a little 
improvement of late. 


Indianapolis.—Grocery jobbers report a steady trade, 
and druggists improvement, with fair collections. Money 
is easy with increased demand. 


Chicago.—Receipts exceed last year’s in butter 3 per 
cent., wheat 12, seeds 14, and sheep 17, but decrease in 
hogs 1 per cent., rye 2, barley 7, cheese 9, cattle 16, lard 26, 
wool 29, oats 33, hides 42, corn 53, flour 60, and broom 
corn 96 per cent. Live stock receipts 243,537 head, a slight 
decrease. The week has been one of quite general improve- 
ment in the jobbing trade and banks report a good demand 
for money. Call loans are from 4 to 5 and time 5 to 6 per 
cent. New York exchange 80 cents premium. Collections 
are fair to good. The demand for pig iron for manufae- 
turing is better, and building materials have been more 
active. Dry goods and boots and shoes are moving freely, 
and groceries and provisions are quite active. Sales of 
millinery goods and men’s summer hats have been large, 
but the city retail trade is still below the average. 


Milwaukee.—Continued fine weather assists trade 
materially, though there is no marked improvement as yet. 
Money is steady and collections fair. 

St. Paul.—Jobbing shows healthy increase in all lines, 
with firmer prices, and the general demand is somewhat 
ahead of anticipations. Weather conditions are not favor- 
able owing to lack of moisture. 

Minneapolis.—A slight improvement is reported in 
jobbing and collections. Retail business is light. The 
flour output is reduced to 166,610 barrels, owing to de- 
creased water power, and the market is very quiet. Trade 
in lumber is increasing. 

Omaha.—Reports to-day from 50 counties show a 
better condition for oats than was anticipated, with a large 
acreage being sown, but not so good for wheat as rain is 
needed. Leading staples are in fair demand and collee- 
tions are good. 


St. Joseph.—tTrade in all lines is good and collections 
are fair. 

St. Louis.—Reports from jobbing houses are still more 
encouraging. The wagon and carriage trade is thrown 
back about ten days by the weather, but is now picking up, 
and the implement trade was also. delayed, but is recover- 
ing. The bootand shoe trade is running very heavy, about 
15 per cent. above last year’s. Good orders and better 
prospects are reported in groceries.. Business in dry goods 
and clothing is active. The grain movement is nominal 
except in corn which has increased,. East bound shipments, 
700,000 bushels having been taken for the seaboard. Real 
estate and building continue marked features of the busi- 
ness situation, and building permits increase rapidly, many 
being for retail business. Retail trade increases steadily, 
but slowly. Select local securities are held firmly, but 
others are slightly in buyers’ favor. Money is plenty but 
firm and collections are fair. 


Kansas City.—The loss. by fire of $1,000,000 in the 
burning of a packing plant is fully covered by insurance 
and rebuilding will commence at once. Business in most 
lines is fair, and banks report increasing demand, but col- 
lections do not improve much. Receipts of cattle 32,222 
head, hogs 41,981. sheep. 23,483, wheat 37 cars, corn 82, 
oats 34, hay 111 ears. 

Denver.—Trade continues quiet and collections. are 
only fair. 

Salt Lake.—Sales are improving with better indica- 
tions, but collections continue slow. 

Louisville.——_General trade-is spasmodic,.and does not 
yet show permanent improvement, though sales of dry 
goods, groceries, and staples increase. Sales of leaf tobacco. 
the past week have exceeded the high water mark reached. 
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in January, and are the largest in history. Furniture is dull, 
and there is but slight improvement in whiskey. Money 
is easy, with demand slightly increased. Bank reserves are 
considerably above the line, but a more active demand for 
money is expected. Collections are good for the season, 
and retail trade is satisfactory. 

Little Rock.—Jobbing in all lines improves some, 
especially in dry goods, groceries and hardware. The 
lumber trade is fair, and reasonable improvement is seen 
in retail business. Money is easy with light demand. 

Nashville.—Jobbing trade shows a slight improvement; 
and retail trade is improving, but collections are slow. 

New Orleans.——Trade conditions remain about the 
same. It is reported from the surrounding country that 
farmers are rather backward this year in preparing for 
planting. Money continues easy and in abundant supply. 
Provisions and breadstuffs are steady, with prices well sus- 
tained, and a fair jobbing demand. Sugar 1s firm with no 
change in prices. Rice is dull and easy, with a fair demand 
for rough. Cotton is steady but slightly lower than last 
week owing to large receipts, and little or no demand for 
spot. The prevailing opinion is that acreage will not be 
reduced the coming season. There isa fair activity in local 
real estate, and building industries continue active. Local 
securities are in fair demand. 

Fort Worth.—General business in Northern Texas is 
steady, and banks report but slight demand for money with 
very few complaints as to collections. The season is back- 
ward, but the weather is moderating, and with rain the 
outlook would be very encouraging. 

Charleston.—Trade and collections are fair. Rains 
have somewhat interfered with the movement of goods to 
the interior, and there is a slight falling off in the demand. 

Jacksonville.—Spring trade is not opening as well as 
was expected, and collections show little improvement. 


MONEY 


AND BANKS. 


Money Rates.—The money market has worked a little closer 
this week. but the advance in rates has not been of importance, 
although the surplus bank reserve has been drawn down to about 14 
millions. Call loans on stock and bond collateral were made at the 
Stock Exchange at an average rate of 2} per cent., with business at 1} 
per cent. and 3) per cent., while in the outside market 3 @ 3} per 
eent. was the regular quotation. A few stock houses, which have 
exceptional borrowing facilities at certain banks, reported that their 
loans at 2} per cent. had not been disturbed, but on Wednesday fore- 
noon nearly all the prominent banks sent out notices that unless paid 
off their outstanding call loans would be at 3 or 3) per cent. interest 
from receipt of the communication. Inquiry among the banks re- 
vealed that few loans were paid off in consequence, and that there 
vas a feeling that a further advance in rates might be safely 
attempted. The fact that one-fifth of the banks reporting to 
the Clearing House are below their legal reserve, and there- 
fore unable to extend their loan lines for the time being, 
made the banks which are carrying a surplus a little more 
ventursome than they would have been had the circumstances been 
such as to make them consider the possibility of an inflow of new 
monev as the result of the marking up of their loans. The operations of 
the Government bond syndicate were conducted with so much secrecy 
that even the banks interested could secure no information as to when 
their accounts are to be closed up, and their money represented in 
the contract thus released for use in the market. One or two attempts 
to secure information upon this point were met with the statement, 
bv the syndicate managers, that if the complaining banks did not like 
the manner in which the operation was being conducted, there were 
capitalists ready to return to the banks the amount of their invest- 
ment in the syndicate, with interest, and assume the equity of the 

anks in the syndicate. The currency movement is not now such as 
to influence the money market much, and except for receipts from 
neighboring cities, is about a normal one for this season of the year. 


A further gain in the volume of transactions in stocks caused a 
wider inquiry for time money. This was supplied chiefly from 
balances accumulated by foreign houses, that might before this have 
caused gold exports, had it not been for the fear of interference by 
the loan syndicate at some stage of the operation. Banks and trust 
companies were not prominent in the market. Rates were firm on the 
following basis, where first-class collateral were offered: 3 @ 3} per 
cent. for sixty days, 4 per cent. for ninety days, and 4 @ 5 per cent. 


four to six months. The Jaffray & Co. receivership caused a halt in 
the commercial paper market for two days, because many of the 
larger banks held paper of the firm. They stopped buying dry goods 
names for the period stated, and some banks went entirely out of the 
paper market. A fair supply of notes thus accumulated in the hands 
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of brokers, and on Wednesday and Thursday some of the up-town 
banks were able to pick up attractive names at profitable rates from 
the assortment offered. Rates closed at 4 @ 44 per cent. for best 
indorsed bills, 4; @ 5 per cent. for best single names for four months, 
2 @ 5} for the same for six months, and 6 @ 8 for singles not so well 
known. 

Exchanges.-—The market for foreign exchange was irregular, 
with a larger volume of business in sterling than in Continental bills. 
Early in the week there was no important movement, and rates were 
steady on the basis of last Friday’s close; but on Wednesday fore- 
noon a demand appeared which, coupled with a falling off in the 
supply of commercial drawings and of bills of arbitrage stock houses, 
caused a quick advance to the highest rates quoted since the com- 
pletion of the bond operation. At the usual gold-exporting point the 
leading foreign houses which are members of the Government bond 
syndicate became liberal sellers of sight bills and cable transfers. 
covering their sales by purchase of J. P. Morgan & Co.’s 60-day bills 


instead of by gold shipments. These long bills will probably be at 
once sent abroad for discount, thus repeating the operation that 
marked the last recession in the exchange market from its pronounced 
upward movement. It was currently reported in the market that the 
bond syndicate had not lost a dollar thus far in its movement 
to control the foreign exchanges. No authority was given for this 
statement, and it was generally believed among brokers to have been 
put in circulation for effect upon rates. No expressions of fear of 
gold exports as the result of the advance in rates were heard. Most 
of the large drawers of bills are directly pledged not to ship 
specie, and it is believed that others would not care to under- 
take shpiments in view of the probability that the Rothschilds 
would show their power to the extent of demoralizing the market 
for gold in London when the specie arrived there. This is con- 
sidered by brokers a plausible reason for the failure of certain 
drawers of exchange to sell their bills against shipments. There has 
been little speculative selling of exchange for a decline, and the 
money market has not been sufficiently firm to constitute an im- 
portant factor in the market. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. 
4.872 4.88 4.88 4.88; 4.881 
4.894 4.894 4.894 4.894 
4.895 4.892 

95.69 95 


=e | 
+ 
*9.165 5.158 


Sterling, sixty days.... 
Sterling, sight ......... 
Sterling, cables ......-. 
ete, GH. . ccceccces 
Paris, sight.......... se 

*Less 1-16 per cent. 

New York exchange at most interior cities was firm, with further 
purchases by interior corporations in connection with remittances to 
this city for April lst interest settlements. Activity centered in 
dealings between New York and Chicago. Banks there sold modere 
ately early in the week at 70 cents per $1,000 premium, but at the 
close the market had risen to 80 cents, comparing with 70 cents at the 
end of last week. St. Louis was moderately active and firm at 80 cents 
per $1,000 premium, against 75 @ 90 cents last week. Cincinnati 20 @ 
25 cents premium, against 25 @ 50 cents nominal last week. Boston, 
10 @ 8 cents discount, against 25 @ 17 centslast week. Southern coast 
points buying par, selling $} per cent. premium. At other points the 
market was steady and unchanged. 

Silwer.— Dealers in commercial bar silver have been kept busier 
this week in following the rapid movements of the London market 
than in making trades here. Small sales were made to London at the 
advanced price, but the chief business done consisted of sales of assay 
silver (small bars) to local consumers in manufacture. Assay silver 
sold on Wednesday forenoon at as high as 65} cents per ounce. The 
London market for commercial bars touched 293d. at the same time, 
completing an advance of id. since the previous Friday. The rise then 
appeared, however, to have been overdone, and the actual London 
close on Wednesday was $d. below the “ official” price. There was 
no new influence at work in the London market, the chief factor 
being the negotiation for peace between China and Japan, on the 
strength of which speculative purchases of silver here continued 
heavy. Inquiry among houses here having close relations with prom- 
inent Western smelters disposes of the reports that have been current 
that silver is being held back in the West. Few smelters have capital 
enough to hold back silver other than that in the ore and that going 
through their works. The banks of Denver and Omaha are not lend- 
ing any unusual amounts of money on silver bullion, and the Chicago 
«nd St. Louis banks never make such advances for the reason that 
there are no intermediate markets for silver between the points of 
production and New York. An improvement in the Eastern exchanges 
helped the London market for silver, India Council Bills being 
awarded at an advance of 1-l6d. per rupee. Prices for the week were 
as follows : Sat. Mon. Tues. Wed. Thurs. Fri. 
London price...... 283d. 28.94d. 293d. 293d. 291d. 293d. 
New York price... 63i¢. 03 %e. Gijc. G643c. G644e. O4}c. 

Treasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except on 
account of Treasury notes, compares thus with those of earlier dates: 

Mar. 28, ’95. Mar. 21, 95. Mar. 28, ’94. 
Gold owned........ $90,689,616 $90,861,800 $106,040,396 
Silver “ 19,435,505 18,271,791 17,240,057 

The operations of the Treasury for the first 28 days of March, 
which afford a good basis for estimating the balance of the month, 
have resulted as follows: Receipts, $24,028,713 ; expenditures, 

25,214,031; deficiency of revenue, $1,185,315. For the fiscal year, 
July lst to March 28th, results have been: Receipts, $234,904,903; ex- 


4.894 
4.893 
953 


d.16; 
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penditures, $272,385,975 ; deficiency of revenue, $37,481,072. For the 
corresponding period of March, last year, the deficiency was $7,126,716. 
The available cash balance of the Treasury, including the gold reserve, 
is $187,086,041, comparing with $185,237,794 last week, and $133,129,625 
ayearago. The uaily returns this week have continued to show an 
excess of receipts over disbursements, and the Tresury officials expect 
the working margin of currency over the gold reserve to prove suffi- 
cient for many months without borrowing, except to protect the gold 
reserve. In December, Secretary Carlisle estimated total receipts for 
the fiscal year at $340,000,000, and the deficit $20.000,000. An estimate 
of receipts of $345.000,000 for the year just made includes an item of 
#30,000,000 from the income tax which may not become available. 

A small decrease in the gold reserve this week was caused by re- 
demptions of legal tender notes, but they caused no uneasiness, 
large amount of gold is now on the way from London consigned to the 
syndicate, and it will probably be turned into the Assay Office upon 
arrival and figured at once in the gold reserve. 

Bank Statements.—Last Saturday’s bank averages were 
again affected by the operations of the Government bond syndicate, 
and were therefore of little significance as reflecting the course of 
general business. Comparisons follow: 


Week’s Changes. March 23, 95. March 24, ’94. 








ee ee dee. $4,351,600 $484,652.400 $445,574,400 
eae . dee. 9,449,300 509,047,200 544,465,400 
Circulation.......... ine. 70,800 12,366,300 11,243,000 
eee eoe-- Cec. 2,455,200 65,120,400 98,652,400 
Legal tenders ...... . dee. 3,361,400 76,287,900 116,541,600 
Total reserve....... . dec. $5,814,600 $141,408,500 $215,194,000 
Surplus reserve ..... dee. 3,452,275 14,146,500 79,077,650 


The city banks have gained $900,000 from the interior this week; 
and have gained $800,000 in addition from the Treasury. 

Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., with open market discount in London 
at 1} per cent., and call money atl} @ 2 per cent., against 1j per 
cent. last week. The Bank’s gain of bullion for the week was £567,- 
098, and its proportion of reserve to liability now stands at 65.79 per 
eent., against 69.85 last week and 54.87 a year ago. The Bank of 
France lost 33,771,000 franes gold in connection with the operations 
of the American bond syndicate, and also lost 287,000 franes silver. 
Following are the premiums upon gold in foreign cities, stated in 
terms of the depreciated silver currency at each point: Buenos Ayres, 
250.40 percent.; Madrid, 7; Lisbon, 25.203; St. Petersburg, 50; 
Vienna, 3. Continental discount rates were as follows: Paris, 1; @ 13 
per cent.; Berlin 1;; Antwerp 1;; Amsterdam, 1}. | 

BPasties paid here this week have amounted to $2,506,094, as 
follows: Checks, against about equal amounts of legal tenders and 
silver certificates deposited, $2,072,700; legals, $211,300; silver certi- 
ficentes. $171,200; Treasury notes, $48,700; silver, $1,109; gold certifi- 
cates. $940: gold, $145. For 28 days of March the customs payments 
for the entire country have been $14,107,004, comparing with $9,802,367 
a year ago. 

Specie Movements.—Last week: Silver exports $609,982, 
imports $3,291; gold exports $789,424, imports $2,207,430. Since 
January 1: Silver exports $6,742,618, imports $279,040; gold exports 
$29,566,963, imports $11,650,815. 

> 


PRODUCE MARKETS. 


Prices.—The unusual activity in option trading in these com- 
modities, which was experienced during the early weeks of this month, 
is no longer so pronounced, and although a fair volume of business is 
still being transacted, the temporary flurry is over. If the markets 
would now settle down to a comfortable average traders would be 
better satisfied. Cotton is still quoted firm, but on no day this week 
have the sales of futures equalled the smallest day’s business last 
week. Crop conditions are practically unchanged, and quotations 
average about the same as a week ago. Wheat and corn have fluctu- 
ated slightly, without any definite influences felt in the market. 
Meats of all kinds are much stronger, principally because of manipu- 
lation by Chicago traders, and petroleum has advanced to a high 
position, nominally for certificates, but with good actual business for 
refined. The minor products are dull and unchanged. The closing 
quotation each day and last year’s figures for comparison are given 


herewith: Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, No. 2El........ 60.25 61.00 60.12 60.50 60.25 60.50 
“s “  May...... 60.12 61.12 60.25 60.37 60.50 60.87 
Corn, No. 2, Mixed..... 50.25 50.50 50.75 50.75 50.87 50.87 
os - May...... 51.00 51.62 51.25 5162 651.37 51.62 
Cotton.middlinguplands 6.31 6.37 6.31 6.31 6.31 6.31 
~ May...... 615 6.23 617 6. 6.25 6.24 
Petroleum ............. 112.37 113.50 114.50 114.25 114.00 114.00 
Lard,Western.......... 710 7.42 7.27 7.20 7.30 7.20 
Pork. mess...ceceeeeeee 13.00 13.50 13.50 13.50 13.50 13.50 
Live Hogs.....scccee-ee 5.00 5.00 5.00 5.00 5.15 5.00 
Coffee.....ce..ceeee--ee 16.50 16.50 1650 16.50 16.50 16.50 


The prices a year ago were: wheat, 62.50; corn, 46.00; cotton, 7.69; 
petroleum, 81.25; lard, 7.65; pork, 13.00; hogs, 5.10; and coffee, 17.50. 
Grain Movement.—<Arrivals of wheat at interior cities con- 
tinue slightly in excess of last year’s movement, while corn shows the 
usual loss. Although exports of both wheat and corn compare very 








unfavorably with last year, the outgo of corn has increased consider- 
ably since last week. The movement of flour is added to the table, 
and in the comparison with last year shows a slight decrease. 


In the following table is given the movement each day, with the 


week’s total, and similar figures for 1894. 
also given, with comparative figures for last year. 


The total for two weeks is 
The receipts of 


wheat at Western cities since July 1, 1894, are appended, with similar 
figures for the previous crop year: 














WHEAT. FLOUR. CORN. 

la Ao ——_ aes ue =, 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

 -.eEE 310,670 34,163 15.581 189.570 32,898 
Saturday... 285,092 3,849 17,888 222.068 61,683 
Monday....... ee 432,236 205,432 16,378 196,762 115,031 
Tuesday ..... aii 319,065 80,123 45,026 270.986 133,689 
Wednesday. .... 290,469 125,065 35,629 249,041 115,940 
ZREIOERT .nccoes 211,900 229,200 28,000 171,500 24,600 
Total ....... 1,849,432 677,832 158,502 1,300,527 483.841 
Last year....... 1,488,014 713,514 162,911 2,185,928 1,836,386 
March ..... cocce 0,444,961 3,276,114 897,021 5,259,956 1,544,342 
Last year....... 7,084,513 4,251,702 1,035,116 11,328,348 5,834,213 


The total receipts of wheat for the crop year to date amount to 
132,661,488 bushels, against 136,359,154 bushels for the previous year. 

W heat.—The week opened with good prices, but less activity 
than prevailed during the previous ten days. A gradual decline has 
Since occurred without any apparent reason, for crop and weather 
reports are unfavorable; dry,; her causing injury at the South 
west, while planting is iarte m many states of the Northwest. 
The American visible sit# teases, While news from abroad is so 

;' a acl oF 

contradictory that it is, -alt to state the condition of the wheat 
markets. Exports from Argentina seem to have increased, while 
later reports from Russia confirm the rumors of injury and consequent 
decrease in yield. ‘The flour output at Minneapolis continues to 
decrease, last week being only 166,610 barrels, against 170,860 the 
previous week, 177.540 for the same week last year, and 187.000 in 
1893. Lack of sufficient water power is still given as the reason for 
the small production, and no immediate remedy is expected. 

Corn.—Cash quotations for elevator corn are slightly lower than 
a week ago, while the active options show a trifling advance. A wide 
difference is noticed between elevator and No. 2in store, the latter 
selling at 56, which is about 5 cents above elevator stock; an unusual 
margin. Much excitement was caused by the report of a sale at 
St. Louis of 700,000 bushels for shipment east by rail, but later it was 
learned that this large contract was not for export. <A large purchase 
was made for export at Baltimore, however. and estimates of an in- 
creased outward movement are generally accepted. A further decline 
has occured in the American visible supply, which is rapidly approach- 
ing the sixteen million mark. 

Provisions.—[Evidently speculators decided that the market for 
pork products had been manipulated down to the lowest point possible, 
and it was time to load up again, for traders enjoyed unusual activity 
at much better prices during the past week. No important change 
in the volume of receipts, nor any heavy export demand assisted the 
change in prices. It seems to be clearly a case of speculation, and if 
so, there may be an equivalent reaction shortly. Live beef continues 
its steady advance, being now nearly $5.50 per 100 lbs. for the average 
of six grades at this city. In spite of big receipts butter advanced a 
fraction and eggs declined to 12 cts., but have since recovered par- 
tially. Milk on platforms is unchanged at $1.25, while the Exchange 
price is no longer quoted. 

Petroleum.—The nominal price for national transit certificates 
advanced to 114} on Tuesday, which is the highest point in about ten 
years, while refined made a remarkable figure on the same day, selling 
at 7.10, againtst 5.15 a year ago. The strong tone is persistent, 
although deliveries have not exceeded runs quite as much as formerly. 
Once more the exchange price at Oil City is far above the agencies’ 
figures, the two quotations being 115 and 110 respectively on the 
highest day. Itis reported that new wells are being drilled in Ohio 
and Indiana, and a syndicate is forming to develope oil fields in the 
Indian Territory. 

Coffee.--Some decline in the volume of option transactions is 
noticed, but no important change in price has occurred. Purchases 
are only for immediate needs, although the scarcity of first-class 
grades makes them acceptable whenever offered. Nearby options 


were slightly advanced because of buying orders for Havre account, 
but local speculators exhibit a consistent lack of interest in the 
market. The American stock has once more fallen a few thousand 
bags below the figures of a year ago. 


Sugar.—Although no change in either raw or refined has occur- 
red recently, there seems to be a general feeling of satisfaction 
pervading the market. Trading goes onin fair volume, and exporters 


find good demand, especially from Canada. Crushed sugar has been 
4.56 for three weeks, and no change has occurred in the price of raw 
Muscavado since January 25, when it advanced from 2.62 to 2.69. 


Cotton.—After a gain of a sixteenth, middling uplands settled 
back to the closing price of last week. The boom in option trading 
collapsed, and only 796,900 bales were sold, against 1,500,400 last week, 
Liverpool markets continue firm, but there has been much realizing 
at the South, especially New Orleans. Crop news is conflicting, but 
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prospects for good planting conditions are bright. The latest 


figures of visible supply are as follows: 


In U.S. Abroad & Afloat. Total. Decrease Mar. 


1895, Mar. 22, 1,298,012 3,004,181 4,302,193 171,326 
1894, ‘* 23, 1,093,066 2,567,177 3,660,243 164,977 
1893, “* 2, 1,261,006 2,262,679 3,923,685 180,359 
1892, “ 2, 1,542,580 2,419,649 3,962,229 214,811 


The decline in visible supply for the week was 79,835 bales, which 
made the decrease in March rather more than last year, although it 
was 17,000 bales smaller a week ago. On the 22nd, 8,917,361 bales had 
come into sight, against 6,799,209 last year, and 8,289,117 in 1892; 
since that date port receipts have been 111,928 against 34,167 last 

ear. Takings of Northern spinners from September Ist to March 
2nd have amounted to 1,785,819 bales against 1,208,635 last year, 


and 1,790,106 in 1892. 


THE INDUSTRIES. 


in every respect, save one, strictly in dustrial signs are more favor- 
able this week. Symptons of labor troubles are rather less encourag- 
ing than they were a week ago. The strikes in the woolen mills in- 
crease in number and tend to become epidemic, the more because 
one or two large concerns have publicly affirmed that they are about 
to pay as high wages as they paid before the panic, while most other 
manufacturers maintain that for them such a course is simply impos- 
sible. Evidently the anne-r*- “+t leads operatives, who do not 
understand how widely » © on varies in diflerent kinds of 
goods, to believe that manu...- | ~~ the old wages to them 
also, if they please. In the Mahou .y there is some prospect 
of a large strike, manufacturers havi sed a reduction.of 50 
cents for boiling iron, and 12} cents for . hing, which the men at 
their vote this week have probably rejected. But apart from the 
questions of wages, the signs of increased business are quite en- 
couraging. 

Iron and Steel.—It is announced that the official price for 
Connelsville coke is to be $1.35 per ton, an advance of 45 cts., which 
the makers claim is justified by the advance in wages. While such 
an advance is certain to be stubbornly resisted, and many believe 
that it will involve the stoppage of numerous furnaces, it gives a 
great advantage for the time to those who have laid in enormous 
stocks of coke at old prices, and at the same time ensures some ad- 
vance in the price of pig iron. Indeed, the advance in wages made 
this certain, and Bessemer pig has already risen to $10.35 at Pitts- 
burg and billets are stronger, but with exceedingly small sales for 
either. At Philadelphia Bessemer pig and billets are also 25 ets. 
higher, and at Chicago southern iron is firmer though some conces- 
sions are still made. 

The darker side of the outlook is that there is no improvement in 
the demand for finished products of iron and steel, though the struc- 
tural and bridge demand continues large, as it has been. While 
some mills are filled with orders, others are not, and are competing 
for business so keenly, that prices remain at about the lowest point. 
Exclusive of Bessemer pig and billets, the range of iron and steel 
prices is lower than in other recent weeks. Some contracts for plates 
have been taken at the lowest price ever known, though 1.1 cent. is 
yet quoted for tank steel, and competition of an eastern mill has de- 
pressed structural angles to l cent. Wire rods are unchanged, but 
bar is weaker, with common at 90 cents, and refined at $l. Better 
feeling exists at Philadelphia, and a better demand in New England, 
while at Chicago the very irregular movement nevertheless tends 
toward improvement. ‘ 

Minor Metals.—lIt is said that 2,000 tons of copper have been 
sold for export, but the price for immediate delivery is firmer. Tin 
is slow of sale, and has risen to 14 cents, and lead is also less active, 
rising to 3.15 cents. There is a decrease in orders for tin plates, 
without change in prices. 

Whe Coal Trade.—The adjourned meeting of the presidents 
of the anthracite producing and carrying companies was held in this 
city on Thursday, but adjourned subject to the call of the chair, 
without taking any action upon the questions of production, percent- 
ages, and prices. This was considered an unsatisfactory outcome of 
the conference, and likely to lead to further demoralization in the 
trade, although it is believed that the committee of five appointed 
last week will endeavor to draw up another report, and make further 
recommendations which may prove acceptable to the companies. 
Meanwhile coal is being sold at the low prices quoted last week, and 
much bad feeling among the companies is shown. No attempt is 
being made to curtail the output, which was 804,022 tons last week, 
an increase of 259,298 tons over the corresponding week of 1894. 

Boots and Shoes.—The struggle between makers and job- 
bers seems to have ended in very general concessions of 2} to 5 cents 
advance in price, though many heavy shoes have been sold at old prices 
which, it is affirmed, cannot now be met without loss. The orders 
for boots keep manufacturers busy for some weeks; in split and oil 
grain shoes 24 cents advance is paid on women’s low grade shoes, and 
5 cents on women’s and men’s grain shoes, though sales are smaller 
than usual; brogan makers are closing new contracts, some getting 
Th cents and some 5 cents advance, while heavy contracts are taken 
bv some at the old prices. Im women’s grain and buff shoes the 
volume of sales is not far behind the normal, and buyers are paying 
an advance of 5 cents, as also for men’s cheap shoes, while makers of 
women’s light shoes are reasonably busy. Shipments from Boston, 








according to The Shoe & Leather Reporter, have been 79.440 cases 
against 69,773 last year, and for four weeks of March, 321,268 cases 
against 277,075 last year, and 325,983 in 1893. 

The Textiles.—Apart from theincreasing frequency of strikes, 
the chief difficulty is still in cancellations, which in some grades of 
woolen goods are of startling proportions. The unusual delay in orders, 
and the labor difficulties which have prevented prompt execution of 
them in many cases, join with inferiority in quality in other eases to 
make this feature prominent. But orders received are still numerous, 
although in the finer worsteds and woolens it is found that large con- 
tracts have been taken by foreigners. Cotton goods are more active 
and in some instances are stronger in price. 

W ool.—Another week of large sales, in part due to the disposal of 
a heavy block of Missouri and Indiana wool which has been hanging 
over the market a long time, and was sold to cover advances on it, 
raises the aggregate for the month to 19,546,200 lbs. against 17,919,000 
last year, and 21,133,400 in 1892, the sales for the week having been 
5,829,800 lbs. against 4,078,200 last year. At Boston there have been 
large transactions in California spring wool besides the sale above 
mentioned, and a great variety of foreign wool is pressed for sale 
there and at New York, though prices abroad are firmer. The market 
here is quiet and at Philadelphia only fair, chiefly due to local de- 
mand, though manufacturers are showing a more hupeful tone as to 
men’s worsteds and women’s dress goods. At Chicago the market is 
quiet, and deliveries are mainly on previous transxctions. 

Dery Goods.—The demand for cotton goods has been irregu- 
larly distributed during the past week. There has again been a large 
business in brown sheetings and drills, with the tendency of prices 
against buyers, and more doing in bleached cottons, but in coarse 
colored cottons the demand has been indifferent and below reeent 
average for cotton dress goods. In the first named Southern makes 


have again been most prominently dealt in, the demand coming 
from jobbers, converters and exporters. The situation in these goods 
has strengthened materially. and so far as supplies are concerned it 
isin better shape from sellers’ point of view than for along time 
past. There are few if any sellers now who are not holding for at 
least $c. advance, whilst many quote prices ic. up from previous 
lowest level. Buyers are not ail willing to follow the upward move- 
ment, and a considerable number of bids for quantities have been 
ineffectual this week on that account. A tendency towards higher 
prices is occasionally noticeable in other directions, but has not so far 
taken on a definite character. Even where the demand for staples 
has not expanded there has, however, been a steadier undertone. 
Reports from Southern markets indicate improving conditions. The 
advance in the price of cotton has apparently imparted more spirit to 
business there and this week’s Southern orders have been on an ex- 
tended scale. In other sections business is in much the same con- 
dition as a week ago. The appointment of receivers for E. S. Jaffray 
& Co. was a surprise to the trade. but the effect was not material, 
there being a general belief that the estate would yield full payment 
to the creditors. 


Cotton Goods.—Brown sheetings and drills have again sold 
freely in coarse yarn goods and the market is firm at the advances 
noted last week. There has also been more doing in fine browns with 
an occasional rise of 4c. to jc. per yard. Brown osnaburgs are firmer 


but not active. Bleached cottons have sold in fair quantities and 
there is a decidedly better tone in this department. Colored cottons, 
such as denims, ticks, plaids, stripes and checks, ete., still sell in- 
differently, but the undertone is fairly steady. Cotton flannels 
firmer, cotton blankets often sold up forthe season. Kid finished 
cambries have been sold in large quantities and are now firm at 3ie, 
for 64 squares. A fair business reported in wide sheetings at steady 
prices. White goods in steady but moderate demand. Cotton crashes 
tirm and dearer. The following are fair approximate quotations for 
standard goods: Brown sheetings, standards 43 to 5c., 3 yards 44 to 
42c., 4 yards 3} to4de. Bleached shirtings 4-4, 6$c. Kid-finished cam- 
brics, 64 squares 3{c. 

Print cloths have sold in moderate quantities at 2}c for extras at 
which the market closes firm. Odds have been in very fair demand. 
Stocks at Fall River and Providence, week ending March 23, 287,000 
pieces (180,000 pieces extras), against last week, 265,000 pieces (161,000 
pieces extras), 091,000 pieces last year, and none in 1893. The demand 
tor printed cotton dress goods has been on a less extended scale than 
previous week, but in specialties is still fair for time of year. Fancy 
salicoes are in irregular demand and weak with but few exceptions. 
Woven patterned fabrics in moderate request in seasonable lines with 
some early business reported for fall. 


Woolen Goods.—There has been no change in the character 
of business passing in men’s wear fabrics this week, the demand being 
limited to small buyers and filling in requirements on the part of 
others with no special tendency. Deliveries are often backward, a 
number of mills being hampered by trouble with their operatives, and 
cancellations are again ~oticeable on this account as well as through 
dissatisfaction with quality of goods delivered. Overcoatings con- 
tinue inactive with some irregularity in prices. Cloakings in very 
fair general request in both staples and fancies. Woolen and worsted 
dress goods for fall are being opened up in fancies, on which some 
good orders have been taken in both low and medium priced lines at 
about last season’s parity. Plain goods also well ordered. Flannels 
are slow. Blankets in moderate request. Carpets quiet. 

Warns.—The demand has been checked to some extent by the 
advances asked in both American and Egyptian cotton yarns, but 
still fair sales are occasionaly reported. Worsted yarns firm. Jute 


yarns quiet. 
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STOCKS AND RAILROADS. 


$ tocks.—The changes instock prices this week were not generally 
of much importance. During the first few days a higher average was 
established, with a further increase of public buying which found 
comparatively small amounts of stock for sale. On Wednesday 
morning. however, a turn in the tide came, and prices reacted a point 
or more throughout the list. The concessions were caused in the first 
place by a withdrawal of London orders to buy in consequence of the 
beginning of the fortnightly settlement there. This change in the 
tone of the foreign market was followed at once by large realizing 
sales of long stock by local holders, the declines being aided in some 
direction by the interests which were prominent in making last 
week's advances. On the floor there was some selling for a reaction, 
but the sentiment among the traders had changed to such an extent 
that they were content to accept small profits on the short side of the 
account, The St. Paul and Burlington February reports, with advices 
from the West that the tonnage movement is not showing much 
improvement, caused a little hammering of the Grangers; and the 
uncertainty as to the result of the movement to harmonize interests 
in the coal trade prevented further marked improvement in the 
anthracite stocks. That there has been a marked improvement in the 
speculative situation is shown, however, by the fact that reactions do 
not demoralize the market as did the declines of equal extent a short 
time ago. The attacks on the market seem now to be made for quick 
trading profits, and not with the idea of the establishment of an im- 
portant and lasting decline. Commission houses are conservative in 
their advice to customers, but they are more generally to be found on 
the long side than before the present movement was started. 


The following table gives the closing prices, each day, for the ten 
most active stocks, with the average for sixty railroad securities, and 
fourteen industrial stocks. The volume of transactions at the Stock 
Exchange is also added. In the first column the figures are given for 
the last day of last year: 

1894 Mon. Wed. 

89.62 97.00 5 
71.00 74.00 
56.62 57.87 
97.00 92.12 
53.50 52.50 
11.75 

100.87 

72.00 

14.12 

36.25 


Sat. 
96.62 
72.62 


C. N. , re 


Northwest 
Be @ Rescccoccce 
Reading 
Sugar ....e. 
Gas 
Whiskey 3.90 
Electric ..... snece 39.87 
47.54 47.49 47.20 

° 53.08 55.40 55.00 54.73 54.99 53.10 
Total Sales 58,989 148,226 336,034 211,584 248,234 158,540 197,000 

Bonds.—Transactions in bonds at the Stock Exchange have aver- 
aged about $1,500,000 this week, the slight decrease having resulted 
from the falling off in transactions for London account. The tone 


continues strong, and a gratifying feature is a renewed inquiry for 
municipal issues. 


Railroad Earnings.—Measured by gross earnings of the 
raiiroads, the volume of traffic is now only slightly larger than that 
of March, 1894, when business had scarcely recovered from the de- 
pression of the preceding year, and but nine-tenths of the traffic of 
March, 1893. The aggregate of gross earnings of all roads in the 
United States reporting for March to date, is $18,100,455, an increase of 
1.9 per cent. compared with the corresponding period last year, and a 
decrease of 11.6 per cent. compared with 1893. The percentage of 
loss, compared with 1893, is less than for preceding months, but in 
March 1893, railroad traffic began to feel the effects of the curtail- 
ment in business transactions that preceded the financial disturbance 
of the summer. The gross earnings of roads reporting for the third 
week of March are no better than for the preceding weeks. Below 
will be found the aggregate of gross earnings of all roads in the 
United States which have reported for the past four weeks, with the 
percentage of gain or loss compared with last year: 

1895. 1894. 
$6,662,112 $6,300,344 


6,032,221 0,991,742 


Average 60....... 


78 roads, 4th week of Feb... 
76 roads. Ist week of March.. 
71 roads, 2d week of March.. 6,149,343 6,020,195 ; 
64 roads, 3d week of March.. 5,913,891 5,785,425 2.5 
In the following table the aggregate of gross earnings of all roads 
in the United States, reporting for the period mentioned, is given, 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year, and two years ago: 
’ , . . quae ap 
Roads, —- 
1894. 





1895. 
$12,216,842 
5,240,016 
7,751,960 
4,990,300 
5,314,331 
7,549,537 
2,040,247 


1893. 
—13.0 
— 6.2 
—20.5 
—16.8 
—19.4 
—18.8 
—12.2 
—15,2 
—18.0 
+- 8.4 


ad 


Trunk lines.. 
Other East’n. 
Grangers 
Other West’n. 
Southern 
South West’n. 
POSES. coccee 


U. S...220---$18,100,455 
Canadian.... 766,000 J92,00 
Mexican..... 878,392 1,500,556 


Total all.....$19,744,847 -+-- .9 —11.5 $47,595,789 -- —14.6 

For February Pennsylvania’s statement changes the comparison of 
trunk lines with last year to a small gain, but compared with two 
years ago the percentage of loss is slightly increased. The Reading 
and other coal roads increase very largely the gain heretofore re- 
ported by roads classified as other Eastern iu the comparison with 


607,912 
2,125,008 
2,435,186 
3,455,865 
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last year, but do not change materially the loss reported in the com- 
parison with 1893. In February last year railroad earnings were 
very much reduced. 

Railrorzd Tonnage.—Improvement is reported on trunk 
lines and their Western connections. There is a larger movement of 
freight on North-and-South as well as East-and-West lines. East- 
ward shipments of grain, cereal products, provisions, produce, lumber 
and live stock are larger on many important lines, and of fruits over 
transcontinental lines in excess of any other time. Westbound traffic 
of the higher class freights is at the maximum, while in lower class 
freights an increase is also reported. More iron structural work and 
larger supplies for railroads are moving. In the following table is 
given, for periods mentioned, the Eastbound tonnage movements 
from Chicago, and the total number of loaded cars received and for- 
warded at Indianapolis and St. Louis. The reports from Chicago and 
Indianapolis are for the even week ending at the date given, but for 
St. Louis the week ends the following Thursday : 


-—-Chicago Eastbound... -—-Indianapolis.—\ 
Tons. Tons. Tons. ars. Cars. Cars. 
1895. 1894. 1893. 1895. 1894. 1893. 
58,768 67,9 81,942 17,562 16,602 19,293 
Mar. 9. 55,42 83,758 18,071 17,742 18,573 30,194 28,777 
Mar. 16. 89,616 88,615 17,657 17,160 18,183 30,434 28,732 
Mar. 23. 85,316 92,181 18,517 17,165 18,044 31,532 28,857 

Railroad News.—The Reading Protective Committee, repre- 
senting junior security holders, has filed a petition asking to be 
allowed to intervene in the foreclosure proceedings. 


The Philadelphia, Reading and New England bondholders have 
declared it inexpedient to push foreclosure proceedings, formulate or 
adopt any reorganization plan at this time. The earnings are now in 
excess of operating expenses, rentals, and the cost of needed improve- 
ments and repairs. 

The court has reduced the trackage rental heretofore paid by the 
Union Pacific, Denver & Gulf to the Denver & Rio Grande from 
$185,000 to $110,000 per annum. If the Rio Grande fails to accept it a 
new road will be built. 

A receiver has been appointed for the Monterey & Mexican Gulf, 
387 miles, capital stock, $100,000; bonded debt, $9,750,000. 


—_ =} 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 234 and in 
Canada 42, total 276, against 313 last week, 323 the preceding week, 
and 268 the corresponding week last year, of which 238 were in the 
United States and 30 in Canada. Inthe following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 


week last year: 
Mar. 21,’°95. Mar. 14,’95. Mar. 29, ’94. 


Mar. 28, ’95. = rs a 
Over ver ver ver 
Total. $5,000 Total. $5,000 Total. $5,000 Total. 

21 iil 21 102 106 
16 
9 
5 
5 


--St. Louis. ~ 
Cars. Cars. 
1895. 1894, 
29,459 28,603 


Week. 


Mar. 2. 





$5,000 
East.... 10 80 
South... 10 77 16 
West ... 6 46 15 
Pacific .. 3 31 -- 
i iinone oa 234 52 
Canada . 1 42 3 3i 3 

There are six bank failures: Nashua Savings Bank, Nashua, N. H., 
deposits $3,000,000: Newport Deposit Bank, Neport, Pa.; Bank of 
Dubois. Pa., liabilities $144,000; Commercial Bank, Cincinnati, capi- 
tal $528,000; Clarence Bank, Clarence, Mo., and Genoa State Bank, 
Genoa, Neb., liabilities $66,000. 

There are no large commercial failures. The receiver for E. S. Jaf- 
fray & Co., New York, is merely in voluntary proceedings to permit 
settlement of the estate. The total indebtedness is about $3,000,000. 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending March 21, and also the first two 
weeks of March. The liabilities are separately given of failures in manu- 
facturing. in trading and in other failures, not including those of 
banks and railroads: 

Week ending March 21. 

Total. Mnfg. 
$819,536 $327,881 

817,381 158,109 
1,680,077 1,144,863 


Other. 
$2,500 


7,000 


Trading. 
$489, 1D 
659,272 
527,709 


$3,316,994 $1,620,858 

330,41 13,498 
Two weeks ending March 14. 
Total. Mntg. Trading. 
$4,394,477 $3,291,125 $1,093,352 
1,956,787 605,840 1,349,947 
1,602,863 883,519 705,344 


$1,676,136 
243,088 


Total 


$10.000 
Canada...ccece 


74,155 


Other. 
185 
140 
171 
4 

938 


ere ee 
South 
West 





$7,954,127 
998,117 


Total ... 


an $4,780,484 
Canada ..... 


279,023 


>< 
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GENERAL NEWS. 


Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending March 26, and imports for 
the week ending March 22, with corresponding movements in 1894, 
and the total the last three weeks, and year thus far, and similar 


figures for 1594: Exports. Imports. 


1895. 1894, 1895, 1894, 
$6,381,174 $7,330,872 $8,380,191 $11,093,525 
21,583,446 23,085,791 30,504,886 31,801,734 
83,000,034 83,634,741 120,621,261 103,498,056 


$3,148,643 
719,094 


$25,000 
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Three weeks...... 
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The value of exports has gone back to the low level of some weeks 
ago, and the comparison with last year shows a loss of nearly a 
million dollars. The total for the year, thus far, had approached 
within about four millions of last years outgo on March 19th, but the 
loss this week makes the total 5.7 per cent. smaller than during the 
same part of 1894, although an increase of about 9 per cent. appears in 
comparison with the export movement two years ago. Imports are 
also much smaller than for the same week last year; the bulk of the 
decrease being due to smaller arrivals of sugar, $3.082,162 in value: 
coffee, $1,287.171; and hides, $164,000. This loss was only partially 
offset by the gain of $538,261 in dry goods and $197,043 in wool. For 
the vear thus far the total value of merchandise received at this port 
trom foreign countries is 16.5 per cent. larger than last year, and 
24.4 per cent. smaller than in 1893. 

Bank Exchanges.—tThe aggregate of bank exchanges for 
the week at the thirteen chief centers of distribution in the United 
States outside of New York City, is $318.297.733, an increase of 14.8 
per cent. compared with the corresponding week last year, and a de- 
crease of only 8.0 per cent. compared with 1893. The more favorable 
showing in the comparison with last year is in part due to interrup- 
tion of business last year by the Easter holidays. In 1893. the Easter 
holidays did not occur until a week later, so that the more favorable 
showing in the comparison with that year was not due to any inter- 
ruption of business then. Neither had the depression, which made 
itself felt just prior to the financial disturbance of the summer of 
1803. began to affect bank exchanges materially as early as March. 
For some unexplained reason the bank exchanges for the week of 





March 30, 1893, were considerably below the average at that time. In 
the comparison of the average daily for cities reporting March makes 
a slightly better showing over both years than either February vr 
January. Below is given the exchanges for three years, with pi r- 
centage of gain or loss this year compared with last, also with 18¢5, 
and the daily averages with percentages of gain and loss: 


Week. Week. Week. 
March 28, 95. March 29,°94. % March 30, °93. 
$77,682,121 $73,276,414 $84,783,279 
63,198,792 45,121,047 60.301.269 
11,175,854 10,259,899 12.729.577 
12.634.838 10,750,206 12,911,030 
10,580,400 10,367,700 12,504,900 
4,560,247 3.766.212 5.223.994 
78,790,437 68,099,071 88.032.208 
4,992,903 4,088,308 5.605.180 
20,512,288 18,820,997 2?.175,471 
9,773,100 8.449.672 10,315,507 
5,231,694 5.566.801 6.530.189 
8.526.106 6,959,965 10,042,748 
10,638,953 11,829,746 14,945,349 
S ware 
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Boston 

Philadelphia . 
Baltimore. ... 
Pittsburg .... 
Cincinnati ... 
Cleveland .... 
Chicago. ..... 
Minneapolis.. 
St. Louis. .... 
Kansas City.. 
Louisville... 
New Orleans. 
San Francisco 


pm 
oSo 


_ 
MOO MH lS eS Oo © 


to bo 


— 
THs os pom 


~] 


+1 +4++++4+++++ 











$318,297.733 § 
496,985,665 


$346, 100,701 
603,298 437 


.0lU6 
New York.... 








Total all... $815,285,.398 
Average daily: 

Mareh to date $142,043.000 
February. ... 134,161,000 
January...... 154,154,000 


$671.109,587 #949,399,135 
$130,173.000 
126,545,000 
141,604,000 


$190,794,000 
20)? 898,000 
218,283,000 
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FINANCIAL. 


BANKS. 





FINANCIAL. 


é CARTERLY REPORT of the 
~®% BANK OF AMERICA, on the 
morning of the 5th day of March, 1895. 
. RESOURCES. 
Loans and discounts, less due from 
GITOCOGES..occcccccccoccesseecs+:- os SRE & 
Due trom directors 45,000 00 
CONOR . once scvaccacesenasccosaces 2,327 14 
Due from trust companies, State and 
Nationa] banks. ........ccccccccces 
Banking house and lot 
United States bonds 
Stocks and bonds...cccccccescccccces 
Specie 
U.S. legal-tender notes and circula- 
ting notes of National banks 
Cash items, viz. : 


833,535 59 
900,000 00 
374,782 46 
798,787 91 
1,653,818 58 


3,657,536 00 


Northern Pacific Railroad Go. 
REORGANIZATION COMMITTEE. 


DEPOSITS OF THE 
Seconds, Thirds and Consols 
SHOULD BE PROMPTLY MADE WITH 


The Mercantile Trust Company, 


in exchange for its negotiable certificates. 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 

$2,000.000 00 
506.745 62 

This Bank will be pleased to receive the accounts 


of mercantile firms, individuals. banks and corpo- 
rations. 


Capital, - - - 
Surplus and Profits, - 


EDWIN LANGDON, President. 


Lewis S. LEE, 
Ass't Cashier. 


C. S. Youne, 
Cashier. 





Bills and checks for the next day’s 
exchanges..........-. $4,001,561 16 
Other items carried as 
cash 75,411 65 








4,076,972 81 
$29,332,381 07 
$3,000,000 00 


1,500,000 00 
649,754 08 





LIABILITIES. 
Capital stock paid in, in cash 
Surplus fund 
Undivided profits (net) 
Due depositors, as follows, viz.: 
Deposits subject to 
GEE cncccnsneavans $13,826,890 40 
Demand certificates of 
i 8,285 80 


deposit 
Certitied checks...... 1,632,789 55 
11,627 13 





Cashier’s checks out- 
standing 
15,479,592 88 


5,989,005 25 
2.710,069 86 
3,959 00 





Due trust companies, State and Na- 
tional banks 

Due Savings banks..... cee 

Unpaid dividends 











$29,332,381 07 

State of New York, County of New York, ss.: 
WILLIAM H. PERKINS, President, and WALTER 
M. BENNETT, Cashier, of the Bank of America, 
a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing reportis, in all respects, a true 
statement of the condition of the said bank before 
the transaction of any business on the 5th day of 
March, 1895; and they further say that the 
business of said bank has been transacted at the 
location required by the banking law (Chap. 689 Laws 
of 1892), and not elsewhere; and that the above re- 
portis made in compliance with an official notice 
received from the Superintendent of Banks, desig- 
nating the 5th day of March, 1895, as the day on 
which such report shall be made, that deponents’ 
knowledge of the correctness of the foregoing re- 
port is derived from a constant familiarity with 
and inspection of the affairs of said corporation, and 
that said report was prepared under deponents’ 

personal ee CET “ 

ILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severall a agg Be both 
en e 0 rch, , before me, 

aie ” JOHN FLYNN 


Notary Public, Kings County. 
Certificate filed in New York County. v 


de- 





The Thirds and Consols Certificates are listed at 
the New York Stock Exchange, and this Committee 
only requires less than three millions of the Seconds 
to make application for the listing of the Seconds 
also. 

This UNITED ACTION by these THREE 
CLASSES OF MAIN-LINE BONDHOLDERS 
results in such a contro] of the property as secures 
to them the best attainable results, DUE RE- 
GARD BEING& GIVEN TO THEIR RES- 
PECTIVE LEGAL POSITIONS AND PRI- 
ORITIES, 

Under the agreement for deposit the Committee 
may, in its discretion, terminate the period for 
deposits without notice, and impose exceptional 
terms for deposits thereafter. 


EDWARD D. ADAMS, Chairman. 

LOUIS FITZGERALD, 

JOHN C. BULLITT, 

CHARLES H. GODFREY, 

J. D. PROBST, 

JAMES STILLMAN, 

ERNST THALMANN, 

Reorganization Committee. 
A. MARCUS, Secretary. 

MILLs BUILDING, NEW YorK City, March 1, 1895. 





FOREIGN BANKS. 





MARTIN’S BANK (Limrtep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 

CAPITAL PAID UP, - 

RESERVE FUND, <« -« 
@ $4.86 = £1. 


$4,860,000 
2,430,000 
335,340 


j Foreign Exchange and General Banking Business, 





National Park Bank 


OF NEW TORK. 
Capital, $2,000,000 Surplus, $3,000,000 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. Entrance only through 
the Bank. 

EBENEZER K. WRIGHT, President. 
STUYVESANT FISH, Vice-Pres. GEORGE S. HICKOK, Cashier. 
EDWARD E. POOR, Vice-Pres. EDW. J. BALDWIN, Ass’t Cash. 


DIRECTORS: 
Charles Sternbach, ugust Bel 


Ebenezer K. Wright, 
oore Charles Scribner, 


Joseph T M \ 
Stuyvesant Fish, 4 
seorge S. Hart, John Jacob Astor. 

W. Rockhill Potts, George Fred’k Vietor. 





FINANCIAL. 





No. 350 Broadway. 
New York City, March 25th, 1895. 


NOTICE IS HEREBY GIVEN that we 
have been this day appointed Receivers of 
the property of the firm of E. S. Jaffray & Co. 
upon a dissolution thereof, under an order of 
the New York Supreme Court. Under the 
provisions of our order of appointment, the 
Receivers are authorized to continue the 
business so far as necessary for the purposes 
of liquidation. All persons indebted to the 
late firm are required to make payment to us 
as Receivers, and all persons holding any of 
the property of the late firm are required to 
account to us therefor. Due notice will be 
given of the mode of exhibiting all claims 
against the late firm. 


EDWARD S. JAFFRAY, 
A. D. JUILLIARD, 


JAMES G. CANNON, 
Receivers of E. S. Jaffray & Co, 
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FINANCIAL. 


KOUNTZE BROTHERS, 
BA NEBR Ss. 


120 Broadway. 
A GENERAL BANKING BUSINESS TRANSACTED. 
LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 





Ad vertisem ents. 


fMancu 3, 1895. 











— 





FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 





Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


FINANCIAL. 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSUR, Vice-President. 
L. A. BATTAILE, Cashier, 


Best organized Collection Department in Missouri. 








Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
DEALEKS IN 
GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 


Orders Executed on Stock Exchanges in 


New York, Boston, Philadelphia, Chicago 





Jno. C. LATHAM, JR., Cuas. FRASER 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO.,, 
BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 


We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 


e| H. H. CAMP. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 
OFFICERS. 


F. G. BIGELOW, Presiden. F. J. KIPP. Cashier. 
WM. BIGELOW, Vice-Pre-t. F. E. KRUEGER, 2d Asst--Cash. 


OIRECT ONS. 
NE 


sULIUS G 30L L, 
WM. BIGELOW, 


B. K. MILLER, 
F. G. BIGELOW, 








INSURANCE. 


MERCANTILE CREDET GUARANTEE C0. 
CASH wan. eon 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 291 BROADWAY, N. Y, 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the tailure of their customers. 


Wm. M. DEEN, Pres’t. C. VINCENT Smitu, Sec’y. 
Losses paid in 1894, $168,777.79 











KEAN & VAN CORTLANDT, 
BANKERS, 
33 WALI ST., NEW WORK. 
INVESTMENT SECURITIES. 


UNION TRUST CO., 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. 





ELLwoop T. HAnck, Sec’y, 





WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
300 N. Fourth 1 Street, St. Louis. 
INVESTMENT SECURIT ITIES. 
HIGH GRADE COMMERCIAL PAPER. 


Diamond National Bank 
OF Per ENE, MA. 





Transacts a General Banking Business. 
Collections promptly made and “ oe 
Correspondence invi 


W. M. HERSH.,. Prest. JOHN 8S, SCULLY, ation 
JOSEPH ALBREE, Vice Prest. G.W.CRAWFORD, Asst. Cash. 


T. MELLON & SONS 
BANK 


PIiTTsBv RG, PA. 





Western Pennsylvania Collections a specialty 


SPECIAL NOTICES. 


Telephone Call, 132 Spring. 


JAS. M. FITZGERALD. 
PAPER WAREMOUSE. 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST... NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 








GARNER & CO. 


NEW YORK, U. S. A. 


PRINTED ORESS COTTONS 
OF VARIOUS GRADES & WIDTHS 
WORLD'S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS. 


SULLIVAN, DREW & 60. 


IMPORTERS, MANUFACTURERS AND 
WHOLESALE DEALERS IN 


FRENCH MILLINERY GOODS, 


SPRING NOVELTIES AND SPECIALTIES 
IN GREAT VARIETY. 


600 & 602 BROADWAY, N. Y. 








It will pay you to give us a trial. 








SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 





IzRem ington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 


REMINGTON 
STANDARD TYPEWRITER 


EXCELS 
IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION. 


WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 








DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


361 & 363 WASHINGTON ST., NEW YORK. 





Business Furniture, 
Filing Cabinets, 
Office Desks, 
BEST IN THE WORLD. 
Illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 


The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 


p : 





Magnesia Sectional Steam Pipe & 
Boiler Coverings. 


Best Non-Conductor Now Known to Scientific or 
Practical People. 
Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 


Dealer in Boilers, Engines, Pumps, Soot Suckers, 
Lubricating Oils, Steam Packing, Cutton Waste, 
and all kinds of Machinery Supplies. 


91 & 23 Union Street, New Orleans, La, 








